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TAGS: EFIN, LU 

SUBJECT: BANK SECRECY AND FEDERAL RESERVE BOARD REQUEST 
FOR FINANCIAL INFORMATION 

1. FRB KNOWS OF NO SPECIFIC REQUEST MADE RECENTLY BY A 
U.S. BANK SUPERVISORY AUTHORITY FOR TYPE OF INFORMATION 
DISCUSSED REFTEL. HOWEVER, AS PART OF SUPERVISION OF BANKS, 
HEAD OFFICES ARE EXPECTED TO HAVE INFORMATION ON ALL OPERA- 
TIONS, INCLUDING THOSE OF FOREIGN BRANCHES AND FOREIGN 
SUBSIDIARIES. 

2. IN EARLIER DISCUSSIONS WITH FEDERAL RESERVE REPRESENTA- 
TIVES, DONDELINGER STATED HE COULD NOT ALLOW FEDERAL RESERVE 
EXAMINERS TO ENTER LOCAL BRANCHES AND SUBSIDIARIES FOR ON- 
SPOT EXAMINATION, BUT HE SAW NO REASON THAT THOSE LOCAL 
OFFICES SHOULD NOT PROVIDE INFORMATION TO THEIR U.S. HEAD 
OFFICES. 

3. LUXEMBOURG WAS NOT INCLUDED IN FOREIGN CONSULTATIONS BY 
GOVERNOR MITCHELL SINCE DISCUSSIONS CONCERN REGULATION OF 
FOREIGN BANKS IN THE U.S. AND NO LUXEMBOURG BANKS ARE 
REPRESENTED IN THE U.S. KISSINGER 
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